COMA/427/2011 1 ORDER

IN THE HIGH COURT OF GUJARAT AT AHMEDABAD

COMPANY APPLICATION No. 427 of 2011
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Heard Mr. Majmudar, learned advqeate fo’r the appltcant
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scheme of ama.gamatmn :mth One.:nt Ceramms & Industries
Limited. The prqposgq schemp is ptaced ‘'on record at Annexure - E.
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1.2 The eopysdt‘ the Nn Objectmn Letter issued by the Stock
Exchange, foi- the: uénﬁerbr company and the transferee company,
are piaced nnnecdrd at Annexure - C.
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T+ D SO giving the details
about the secured creditors and their value is at Annexure - H.
According to the said certificate, as on 30.6.2011, the applicant-
transferor company has 6 secured creditors in the value of

Rs.66,67,80,150.44.

1.4 Similarly, a certificate of Chartered Accountant giving details
of the unsecured creditor i$ also placed on record at Annexure - H.
According to it, there are in all 658 unsecured creditors and the
value is Rs.28,17.14,270.64 ps.

1.5 The company proposes to convene a meeting of the equity
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shareholders, secured and unsecured creditors.
1.6 It is stipulated that there are no preference shareholders.

2. In view of above, a separate meeting of all equity
shareholders and separate meeting of all secured creditors and
separate meeting of all unsecured creditors of the applicant-
company shall be convened and held at the registered oﬂﬁce of the
applicant-company on 29.9.2011 at 11.00 a.m. and 12 90 npon and
1.00 p.m. respectively for the purpose of comdering and4f thught
fit, approving - with or without modxﬁcunon tbe Sche;ne of
amalgamation with Orient Ceramics & Indusmes h;:mte &

“-. 1
. & ._“ ‘

3. That at least 21 clear ;tay-s befm th& meetmg be held as
aforesaid, Notice convening tbe mnd me&tmg, indicating the day,
the date, the place and tqé t:me a8 &guresaud ‘together with a copy
of the Scheme of Ax;rapge:nebt capy ofthe Explanatory Statement
shall to be adﬂrhsed 'and Sent; undbr Section 393 of the Companies

Act, 1956 mm“ pr cqbed FOrm of Proxy shall also be sent by a
pre pald mttﬁr ', ste -under Book Post, to each of the equity share
holders an"ﬂ, eerctr "5t the Secured Creditors and each of the

Unsecured .de‘!ors of the applicant - company at their last known
address.

4. That at least 21 clear days before the meeting to be held as
aforesaid, Notice convening the said meeting indicating the day, the
date and the place and time as aforesaid be published, stating that
the copies of the Scheme of Arrangement, the Explanatory
Statement required to be furnished pursuant to Section 393 of the
Companies Act, 1956 and Form of Proxy can be obtained free of
charge at the Registered Office of the applicant - company and / or
at its Advocate's office ie. 506-507, Milestone Building, Opp.
Doordarshan Kendra, Drive-in Petrol Pump, Drive-in Road,
Abhmedabad - 380 052 once each in Indian Express (Ahmedabad &
Baroda Edition) and Divya Bhaskar (Ahmedabad & Baroda Edition).
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5.  Shri Gaurant P. Zala and in his absence by Mr. K. M.Pai shall
be the Chairman of the said meeting to be held on 29.9 2011 and in
respect of any adjournment/s thereof

6. That the Chairman appointed for the aforesaid meetings do
issue advertisements and send out notices of the s4i “Theetings
referred to above. It is further directed, that the -Chaitiaah of the
meetings shall have all powers under the Articlés 6f‘Agsociation of
il Al
the applicant - company and under the Cé:mpg\hig&_itcﬁurtj Riles,
1959 in relation to conduct of meetings ;@bf@égfi&"é.?j?mment,
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resolution, if any, proposed at thé ;q'aeeti‘ﬂgz-by any person(s) and to
ascertain the decision of the méeting on a pair-
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7. That u};eéigq?h;'m;ﬁpaq be g‘;& equity shareholders and 2

of the meetings and his decision in that behalf would be final
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10. That the Chairman do report to this Court, the result of the
said meetings within 14 days of the conclusion of the meetings and
the said Report shall be verified by his affidavit.

With the aforesaid direction, present application stands
disposed of
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e | e fequested that the gaig order dataed
23.08.2011 may be apprap.riatnly modifiad,

3. Having Tegard to the auMiaaions, it ig clarifjed
and directed that the firgt tuwe lines °f para 7 of
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para 8 of the order dated 23. 08.2011 the registered
office of the applicant ia inadvertently typad as
"Morbi' instead of 'Bharuch’,

S. It ia therafore clarified that the word ‘Morbi’
in second last line of Para 8 of the order dated
23.08.2011 is substituted by the word 'ma::n'

.f *u‘ ‘:*s
6. It isa alsoc submitted that the do.‘l:c -af thg m.t;nq
as mentioned in para 5 of the ordez.; da'toq, ‘zs oe,zon
may also be modified from 29. 09 20%1 '1;0' i‘Q I'O 201‘1’" so
that 21 days clear notice may I‘.\c q}v'hnu._\,“'q'zz'-"f,
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7. It isa further 'chr-.tflld 'th.i: thop date i.g.
'29.09.2011" mnt:.cfn‘hd :.h ﬁ:lfty l'.‘m- (from top) in
pora 2 as mll un. api-n‘hnd lﬂm ‘[f:om top) in para 5
shall ltan,ds- lubgt:.:.t‘utéd"wn.tlut‘ho date '10.10.2011°.
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8. ..m qf-gic‘n‘ :.in * directed to make nhecessary
corrgahaagx ugd -p,ﬁ ‘cartifiad copy of the order ia
nlrna.dg ‘i;iund, “fresh certified copy with appropriate
corr.ct:.on "Lmy now be issued after giving effect to

the afcxrcaa:t.d direction.

2. The speaking to minutes note stands disposed of
accordingly.

(X.M. THARZR, Jd.)
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